
	Investment assets at 31 July 2025 are comprised of:
	Jul-25
	
	Jan-25

	
	£ 000's
	
	£ 000's

	University of Edinburgh Endowment and Investment Fund
	
	
	

	Equities
	 259,291 
	
	258,010

	Fixed interest stocks
	 15,979 
	
	17,477

	Property
	 88,378 
	
	87,520

	Multi asset
	 157,346 
	
	156,006

	Venture capital
	 26,735 
	
	28,838

	Cash and working capital
	 29,852 
	
	6,523

	
	577,581
	
	554,374

	Other investments
	
	
	

	Foreign equity
	1,893
	
	1,794

	Fixed interest stocks
	234,089
	
	359,259

	Asset backed security
	103,521
	
	110,626

	Venture capital
	14,070
	
	16,550

	Social investment
	7,101
	
	7,411

	Other investments
	 -   
	
	230

	
	360,674
	
	495,870

	
	
	
	

	Total investment assets
	938,255
	
	1,050,244





	UNIVERSITY OF EDINBURGH ENDOWMENT AND INVESTMENT FUND

	 DIRECT HOLDINGS: BAILLIE GIFFORD 
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See following pages for information on the type of funds invested in indirect investments. Please note, the above investment listings are from the unaudited financial statements and therefore may be subject to change.


BLACKROCK MSCI WORLD VALUE FACTOR ESG 
As at 31 July 2025
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HERMES
As at 31 March 2025
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M&G
As at 30 June 2025
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MERCER PASSIVE SUSTAINABLE GLOBAL EQUITY
As at 30 June 2025
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MERCER PIP IV SUSTAINABLE OPPORTUNITIES 
As at 31 March 2025
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NORDEA
As at 30 June 2025
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NORTHERN TRUST
As at 30 June 2025
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PENTECH
As at 30 June 2025
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WELLINGTON
As at 30 June 2025
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MI TWENTYFOUR INVESTMENT FUNDS – MONUMENT BOND FUND

As at 31 July 2025
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AEGON EUROPEAN ABS FUND I GBP HDG

As at 30 June 2025
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£ £

NVIDIA 11,183,223              Eaton 1,168,391             

Microsoft 8,006,028                Spotify Technology SA 1,132,492             

Meta Platforms Inc 7,533,055                Brookfield Corp 1,127,439             

Amazon.com 6,714,862                Walt Disney 1,114,640             

TSMC ADR 5,193,182                B3 S.A. 1,106,228             

Prosus N.V. 4,728,880                Richemont 1,105,308             

Doordash Inc 3,561,006                MercadoLibre 1,096,042             

Mastercard 3,424,033                Novo Nordisk 1,094,147             

Service Corp.Intl. 3,118,714                Medpace Holdings 1,082,406             

Royalty Pharma 2,617,281                Olympus 1,079,673             

Elevance Health Inc 2,461,695                Edenred 1,076,632             

Alphabet Inc Class C 2,412,663                Samsung Electronics 1,074,956             

Shopify 'A' 2,401,442                Datadog 1,070,569             

Block Inc 2,270,715                Li Auto 'H' 1,046,803             

AutoZone 2,269,542                Advanced Drainage Systems 1,042,969             

Sea Ltd ADR 2,179,972                Kokusai Electric 1,042,431             

Adyen NV 2,056,432                Disco 1,006,339             

Cash and deposits 4,568,895                Epam Systems Inc 938,502                

CATL 'A' 1,870,936                Stella-Jones Inc. 930,862                

AppLovin 1,777,613                Nexans 930,518                

Netflix Inc 1,750,468                AJ Gallagher & Co 917,307                

Cbre Group Inc 1,748,346                Dutch Bros Inc. Cl A 909,149                

S&P Global Inc 1,746,146                Thermo Fisher Scientific 886,696                

Coupang 1,727,705                Nippon Paint 860,099                

The Trade Desk 1,695,502                Nu Holdings Ltd. 836,835                

AIA Group 1,644,882                Builders Firstsource 812,629                

Cloudflare Inc 1,614,391                Cosmos Pharmaceutical 800,206                

Uber Technologies 1,608,258                Epiroc B 754,603                

Paycom Software 1,593,582                SMC 714,459                

Markel 1,572,213                ASM International NV 685,867                

Moody's 1,560,421                Entegris Inc 685,439                

CRH 1,558,794                WillScot Hdgs 652,981                

Martin Marietta Materials 1,530,436                CyberAgent Inc 601,546                

Ryanair ADR 1,496,202                Rakuten 567,107                

MSCI 1,492,322                Floor & Decor Holdings 546,820                

Texas Instruments 1,430,310                Bellway 546,381                

FTAI Aviation 1,405,788                Sartorius Stedim Biotech 460,010                

Dollar General Corp 1,349,309                Brunswick Corp 454,436                

CoStar Group 1,284,258                LVMH 386,878                

Comfort Systems USA 1,279,210                Enphase Energy Inc 364,327                

Alnylam Pharmaceuticals 1,266,811                Mobileye Global Inc. 344,500                

Salesforce.com 1,266,322                Soitec 273,323                

PDD Holdings Inc 1,200,640                The Ensign Group 246,193                

On Semiconductor Corp 1,187,804               

116,360,289           35,575,138          

35,575,138             

Total Direct Holdings 151,935,427          
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Total Direct Holdings

60,073,897
40,150,000
25,282,841

2,829,021
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OTHER INVESTMENTS

£

HSBC MMF 1,000,000             

Northern Trust LNAV 30,000,000          

JP Morgan MMF 1,000,000             

JP Morgan ETF 20,118,113          

Aberdeen Standard Liquidity Fund 1,000,000             

Royal London LNAV 1,000,000             

Liability Aware Credit Nominal GBP Distr 27,026,220          

Aegon Asset Mgmt European ABS Fund 103,520,872        

Kingswood Wealth 62,317,764          

Mi Twentyfour Investment Funds 45,894,749          

Royal London Asset Management General 44,731,743          

Social Investment Scotland Investment 1,000,000             

Big Issue Investment SEIF II 627,791                

Big Issue Investment CSV 222,452                

Growth Impact L.P.  (Big Issue) 140,880                

Lloyds Green Deposit Sustainability (Big Issue) 2,603,818             

Prosper Social Investment General 72,475                  

Mercer LGIM 1,892,866             

Fair By Design Ventures Llp Investment 177,259                

Social And Sustainable Housing Investment 1,404,406             

Giant Ventures Investment 353,644                

Ada Ventures Investment 497,842                

Purelifi General 860,201                

Biocaptiva Investment 1,151,712             

Resolution Therapeutics Investment 620,000                

Wobble Investment 1,408,338             

Rhizocore 601,700                

Sofant Technologies 760,850                

Trogenix 990,629                

Concinnity Genetics 809,454                

Exergy3 582,676                

Roslin Technologies Ltd 3,080,000             

Other investments 3,204,290             

Total Other 360,672,742        
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Top 10 Direct Holdings by Value Band (GAV)

As at end March 2025
Asset Sub-sector

Maybird Shopping Park Stratford upon- Avon  Retail Warshouses
1/15 Thomas Road imshouse LondonE14  Industrials
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Guinness Road Trading Estate, Manchester  Indusirials
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Coln Incustrisl Estate, Ol Bath Rosd, Industials
Colnbrook, Slough

Mitcham Rosd, Croyclon Incustrils

Reading Metropolitan, 80 Caversham Rosd,  Industrals
Resding
LGC Complex Newmarket Road Forcham CB7  Indusirials
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Croydon.
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